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FINANCIAL RESULTS - JUNE/2018

Rent Income  
Rent collected for June was satisfactory. In the coming months, we are expecting fluctuations in rent collection, as we will be
dealing with higher than normal vacancies and delinquent tenants. We are still in the stabilization stage, all the above is
expected and we are working with our property manager to minimize vacancy and maximize collection. 
 
Expenses  
Expenses are very low since most utility bills did not arrive yet. After the change of ownership, it takes a few months for the
utility companies to update their systems. Those bills will be coming in the next couple of months and will generate higher than
normal expenses. In light of all the above, it is important to look at a period of a few months and not each month separately in
order to see the real profitability of the property.  
 
Partners' Distribution 
We currently have accumulated some cash in the partnership bank account. This cash will be kept to deal with the fluctuating
income and expense in the coming months. Therefore, we will delay the partners' distribution by a few months.

OTHER UPDATES

Occupancy Status 
We currently have 3 vacant units, we are getting quotes for all the work that needs to be done to make them rent ready. Some
items of the required work have started. 
 
Other Updates 
The insurance company sent us a list of safety-related items that we are required to fix, all was taken care of and confirmed
back to them.
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